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$UW���
2JJHWWR�GHO�5HJRODPHQWR�

,O�SUHVHQWH�UHJRODPHQWR�q�DGRWWDWR� LQ�DWWXD]LRQH�GHO�GHFUHWR� OHJLVODWLYR����JLXJQR�
������ Q�� ���� �&RGLFH� LQ�PDWHULD� GL� SURWH]LRQH� GHL� GDWL� SHUVRQDOL�� H� LGHQWLILFD� OH�
WLSRORJLH�GL�GDWL�VHQVLELOL�H�JLXGL]LDUL�H�GL�RSHUD]LRQL� LQGLVSHQVDELOL�DJOL�2UGLQL�H�
&ROOHJL� GHOOH� SURIHVVLRQL� VDQLWDULH� H� DOOH� UHODWLYH� )HGHUD]LRQL� QD]LRQDOL� SHU�
SHUVHJXLUH�OH�ILQDOLWj�GL�ULOHYDQWH�LQWHUHVVH�SXEEOLFR�HVSUHVVDPHQWH�LQGLYLGXDWH�
GDOOD�OHJJH��
�

$UW���
,QGLYLGXD]LRQH�GHL�WLSL�GL�GDWL�H�GL�RSHUD]LRQL�HVHJXLELOL�

,Q�DWWXD]LRQH�GHOOH�GLVSRVL]LRQL�GL�FXL�DJOL�DUWLFROL�����FRPPD����H�����FRPPD����
GHO�'�/JV����JLXJQR�������Q�������JOL�DOOHJDWL�FKH�IRUPDQR�SDUWH�LQWHJUDQWH�GHO�
SUHVHQWH�5HJRODPHQWR��FRQWUDGGLVWLQWL�GDL�QXPHUL�GD���D����LGHQWLILFDQR�L�WLSL�GL�
GDWL� VHQVLELOL� H� JLXGL]LDUL� SHU� FXL� q�FRQVHQWLWR� LO� UHODWLYR� WUDWWDPHQWR��QRQFKp� OH�
RSHUD]LRQL� HVHJXLELOL� LQ� ULIHULPHQWR� DOOH� VSHFLILFKH� ILQDOLWj� GL� ULOHYDQWH� LQWHUHVVH�
SXEEOLFR� SHUVHJXLWH� QHL� VLQJROL� FDVL� HG� HVSUHVVDPHQWH� HOHQFDWH� QHO� '�� /JV��
����������
,� GDWL� VHQVLELOL� H� JLXGL]LDUL� LQGLYLGXDWL� GDO� SUHVHQWH� 5HJRODPHQWR� VRQR� WUDWWDWL�
SUHYLD� YHULILFD� GHOOD� ORUR� SHUWLQHQ]D�� FRPSOHWH]]D� HG� LQGLVSHQVDELOLWj� ULVSHWWR� DOOH�
ILQDOLWj�SHUVHJXLWH�QHL�VLQJROL�FDVL��
/H� RSHUD]LRQL� GL� UDIIURQWR� H� FRPXQLFD]LRQH� LQGLYLGXDWH� QHO� SUHVHQWH�
5HJRODPHQWR� VRQR� DPPHVVH� VROWDQWR� VH� LQGLVSHQVDELOL� DOOR� VYROJLPHQWR� GHJOL�
REEOLJKL�R�FRPSLWL�GL�YROWD� LQ�YROWD�LQGLFDWL��SHU� LO�SHUVHJXLPHQWR�GHOOH�ULOHYDQWL�
ILQDOLWj� GL� LQWHUHVVH� SXEEOLFR� VSHFLILFDWH� H� QHO� ULVSHWWR� GHOOH� GLVSRVL]LRQL� LQ�
PDWHULD�GL�SURWH]LRQH�GHL�GDWL�SHUVRQDOL��QRQFKp�GHJOL�DOWUL�OLPLWL�VWDELOLWL�GDOOD�OHJJH�
H�GDL�UHJRODPHQWL��
,�UDIIURQWL�HIIHWWXDWL�XWLOL]]DQGR�EDQFKH�GL�GDWL�GL�GLYHUVL�WLWRODUL�GHO�WUDWWDPHQWR�VRQR�
DPPHVVL�HVFOXVLYDPHQWH�SUHYLD�YHULILFD�GHOOD�ORUR�VWUHWWD�LQGLVSHQVDELOLWj�QHL�VLQJROL�
FDVL�H�QHO�ULVSHWWR�GHL�OLPLWL�H�FRQ�OH�PRGDOLWj�VWDELOLWL�GDOOH�GLVSRVL]LRQL�OHJLVODWLYH�FKH�
OL�SUHYHGRQR��
6RQR�LQXWLOL]]DELOL�L�GDWL�WUDWWDWL�LQ�YLROD]LRQH�GHOOD�GLVFLSOLQD�ULOHYDQWH�LQ�PDWHULD�GL�
WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL��DUWLFROL����H�����FRPPD����GHO�',JV���������������
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$UW����
5LIHULPHQWL�QRUPDWLYL�

$O� ILQH� GL� XQD� PDJJLRUH� VHPSOLILFD]LRQH� H� OHJJLELOLWj� GHO� SUHVHQWH�
UHJRODPHQWR�� OH� GLVSRVL]LRQL� GL� OHJJH�� FLWDWH� QHOOD� SDUWH� GHVFULWWLYD� GHOOH� ´IRQWL�
QRUPDWLYHµ� GHOOH� VFKHGH�� VL� LQWHQGRQR� FRPH� UHFDQWL� OH� VXFFHVVLYH� PRGLILFKH� H�
LQWHJUD]LRQL��

�



$UW���
$UWLFROD]LRQH�GHO�5HJRODPHQWR�

,O�SUHVHQWH�5HJRODPHQWR�LQGLYLGXD�L�WLSL�GL�GDWL�WUDWWDWL�H�OH�RSHUD]LRQL�HVHJXLWH�
GDOO·2UGLQH�VHJXHQGR�O
HOHQFR�GHOOD�VHJXHQWH�WDEHOOD��

�
�

�
1��

DOOHJDWR�
'HQRPLQD]LRQH�GHO�WUDWWDPHQWR�

�� $WWLYLWj�UHODWLYD�DOOH�LVFUL]LRQL�DJOL�DOEL�
�� $WWLYLWj�UHODWLYD�DO�SURFHGLPHQWR�GLVFLSOLQDUH�
� $WWLYLWj�UHODWLYD�DL�EHQHILFL�DVVLVWHQ]LDOL�H�SUHYLGHQ]LDOL�D�IDYRUH�

GHJOL�LVFULWWL�H�ORUR�IDPLOLDUL�
�� $WWLYLWj�FRQFLOLDWLYD�

��
*HVWLRQH�GHO�FRQWHQ]LRVR�²�DWWLYLWj�UHODWLYH�DOOD�FRQVXOHQ]D�
JLXULGLFD��QRQFKp�DO�SDWURFLQLR�H�DOOD�GLIHVD�LQ�VHGH�JLXGL]LDULD�H�
VWUDJLXGL]LDOH�GHOO
2UGLQH�

�� *HVWLRQH�GHO�UDSSRUWR�GL�ODYRUR�GHO�SHUVRQDOH�LPSLHJDWR�D�YDULR�
WLWROR�SUHVVR�O·2UGLQH��LYL�FRPSUHVR�LO�ULFRQRVFLPHQWR�GL�EHQHILFL���
�

$UW���
1RUPD�GL�FKLXVXUD�

,O� SUHVHQWH� 5HJRODPHQWR� HQWUD� LQ� YLJRUH� LO� JLRUQR� VWHVVR� GHOOD� VXD� GHOLEHUD� GL�
DGR]LRQH�H��D�QRUPD�GHOO
DUWLFROR����'�/JV������������FRPPD����q�DJJLRUQDWR�
HG�LQWHJUDWR�SHULRGLFDPHQWH��DGRWWDQGR�DGHJXDWH�IRUPH�GL�SXEEOLFLWj��
5RPD����VHWWHPEUH����� 



$OOHJDWR�Q����

'HQRPLQD]LRQH�GHO�WUDWWDPHQWR�$WWLYLWj�
UHODWLYD�DOOH�LVFUL]LRQL�DJOL�DOEL��
)RQWH�QRUPDWLYD�
'/&36� ��� VHWWHPEUH� ������ Q�� �����'35��� DSULOH� ������ Q�� ����� /HJJH� �������� /HJJH� ��������� /HJJH� ����������� /HJJH�
�����������&RGLFH�SHQDOH��&RGLFH�GL�SURFHGXUD�SHQDOH��
)LQDOLWj�GL�ULOHYDQWH�LQWHUHVVH�SXEEOLFR�SHUVHJXLWH�GDO�WUDWWDPHQWR�
,VFUL]LRQL�� YDULD]LRQL�� FDQFHOOD]LRQL� H� VRVSHQVLRQL� GDOO
DOER� SURIHVVLRQDOH� �DUWLFROL� ���� FRPPD� ��� OHWWHUD� J� H� ��� GHO�
GHFUHWR�OHJLVODWLYR�Q�������������
7LSL�GL�GDWL�WUDWWDWL�
��&RQYLQ]LRQL� >[@�SROLWLFKH�� >[@� UHOLJLRVH�
��2ULJLQH� >[@�HWQLFD�
��9LWD�VHVVXDOH��VROWDQWR�LQ�FDVR�GL�UHWWLILFD]LRQH�GL�DWWULEX]LRQH�GL�VHVVR��>[@�
��'DWL�JLXGL]LDUL��>[@�
2SHUD]LRQL�HVHJXLWH�

0RGDOLWj�GL�WUDWWDPHQWR�GHL�GDWL�
��FRQ�PRGDOLWj�LQIRUPDWL]]DWH�
��� LQ�IRUPD�FDUWDFHD�

7UDWWDPHQWR��RUGLQDULR��GHL�GDWL�
��5DFFROWD�� � >[@�SUHVVR�JOL��LQWHUHVVDWL� >[@��SUHVVR�WHU]L�
��(ODERUD]LRQH��� >[@�LQ�IRUPD�FDUWDFHD� >[@�FRQ�PRGDOLWj�LQIRUPDWL]]DWH�
��$OWUH�RSHUD]LRQL�RUGLQDULH�>[@�

3DUWLFRODUL�IRUPH�GL�HODERUD]LRQH�
��5DIIURQWL�GL�GDWL��

>[@�FRQ�DOWUL�VRJJHWWL�SXEEOLFL�R�SULYDWL��amministrazioni certificanti ai sensi dell'articolo 43 dea DPR Q��445/2000. 

�� &RPXQLFD]LRQH��
>[@� 2UGLQH� GL� GHVWLQD]LRQH� LQ� FDVR� GL� WUDVIHULPHQWR� GHOO
LVFULWWR�� &RPPLVVLRQH� &HQWUDOH� SHU� JOL� HVHUFHQWL� OH�
SURIHVVLRQL�VDQLWDULH�SUHVVR�LO�0LQLVWHUR�GHOOD�6DOXWH�LQ�FDVR�GL�ULFRUVR�DYYHUVR�LO�GLQLHJR�GL�LVFUL]LRQH�R�FDQFHOOD]LRQH��
$XWRULWj� JLXGL]LDULD� SHU� YHULILFD� FDULFKL� SHQGHQWL�� 8QLYHUVLWj� SHU� YHULILFD� WLWROL� GL� VWXGLR�� DQDJUDIH� SHU� YHULILFD� D�
FDPSLRQH�GHOOD�UHVLGHQ]D��

6LQWHWLFD�GHVFUL]LRQH�GHO�WUDWWDPHQWR�H�GHL�IOXVVR�LQIRUPDWLYR�
/·2UGLQH� WUDWWD�GDWL� GL� QDWXUD� JLXGL]LDULD� H�GDWL� LGRQHL� D� ULYHODUH� OH� FRQYLQ]LRQL�SROLWLFKH� H� UHOLJLRVH�QRQFKp� O
RULJLQH�
HWQLFD�� RYH� LQGLVSHQVDELOL� SHU� OD� JHVWLRQH� H� OD� WHQXWD� GHJOL� DOEL�� ,Q� SDUWLFRODUH� L� GDWL� LGRQHL� D� ULOHYDUH� L� GDWL� UHODWLYL� DOOH�
FRQYLQ]LRQL�SROLWLFKH��UHOLJLRVH�H�GL�RULJLQH�HWQLFD�SRVVRQR�YHQLUH�LQ�ULOLHYR�GDOOD�GRFXPHQWD]LRQH�SURGRWWD�GDL�SURIXJKL�
R�ULPSDWULDWL�SHU�PRWLYL�SROLWLFL�FKH�ULFKLHGRQR�O
LVFUL]LRQH�DJOL�DOEL�SURIHVVLRQDOL��
��GDWL�VHQVLELOL�FRQFHUQHQWL�OD�YLWD�VHVVXDOH�SRVVRQR�YHQLUH�LQ�ULOLHYR�VROWDQWR�LQ�UHOD]LRQH�DG�XQD�HYHQWXDOH�UHWWLILFD]LRQH�GL�
DWWULEX]LRQH�GL�VHVVR��DO�ILQH�GL�UHWWLILFD�GD�SDUWH�GHOO
2UGLQH�GHL�GDWL�FRQWHQXWL�SHU�OHJJH�QHOO
DOER�SURIHVVLRQDOH��,�
GDWL� JLXGL]LDUL� ULOHYDQWL� QHOOD� JHVWLRQH� H� WHQXWD�GHOO
DOER�YHQJRQR� DFTXLVLWL� VXFFHVVLYDPHQWH� DOOD�SUHVHQWD]LRQH�GHOOH�
GRPDQGH�GL�LVFUL]LRQH�DJOL�DOEL�H�YHQJRQR�SRL�HVDPLQDWL�H�DJJLRUQDWL�DO�ILQH�GL�YHULILFDUH�L�UHTXLVLWL�ULFKLHVWL��,�GDWL�JLXGL]LDUL�
SRVVRQR�ULOHYDUH�DL�ILQL�GHOOD�FDQFHOOD]LRQH�GHOO
LVFULWWR�GDOO
DOER�H�DL�ILQL�GHOO
DGR]LRQH�GHL�SURYYHGLPHQWL�GLVFLSOLQDUL�GD�SDUWH�
GHOO
2UGLQH�R�VDQ]LRQL�SHQDOL�GD�SDUWH�GHOO
$XWRULWj�JLXGL]LDULD�FKH�VL�ULSHUFXRWRQR�VXOO
DWWLYLWj�GL�JHVWLRQH�H�WHQXWD�GHOO
DOER�
GD�SDUWH�GHOO
2UGLQH��
6L� HIIHWWXDQR� UDIIURQWL� LQ� SDUWLFRODUH� FRQ� O
$XWRULWj� JLXGL]LDULD� UHODWLYDPHQWH� D� TXDQWR� GLFKLDUDWR� GDOO
LQWHUHVVDWR� FRQ�
ULIHULPHQWR�DO�SRVVHVVR�GHL�UHTXLVLWL�GL�RQRUDELOLWj�H�PRUDOLWj��
,Q� FDVR� GL� WUDVIHULPHQWR� GHOO
LVFUL]LRQH�� L� GDWL� GHOO
LVFULWWR� FRQWHQXWL� QHO� &HUWLILFDWR� GHO� &DVHOODULR� JLXGL]LDOH� VRQR�
FRPXQLFDWL�DOO
2UGLQH�GL�GHVWLQD]LRQH��
,Q�FDVR�GL�ULFRUVR�DYYHUVR�LO�GLQLHJR�GL�LVFUL]LRQH�R�FDQFHOOD]LRQH��L�GDWL�JLXGL]LDOL�FRQQHVVL�DOOD�SHUGLWD�GHL�UHTXLVLWL�GL�PRUDOLWj�
H�RQRUDELOLWj�VRQR�FRPXQLFDWR�DOOD�&RPPLVVLRQH�&HQWUDOH�SHU�JOL�HVHUFHQWL� OH�SURIHVVLRQL�VDQLWDULH�SUHVVR�LO�0LQLVWHUR�GHOOD�
6DOXWH��



$OOHJDWR�Q����

'HQRPLQD]LRQH�GHO�WUDWWDPHQWR�
$WWLYLWj�UHODWLYD�DO�SURFHGLPHQWR�GLVFLSOLQDUH��
)RQWH�QRUPDWLYD�
'/&36����VHWWHPEUH�������Q�������'35���DSULOH�������Q�������/HJJH����������&RGLFH�SHQDOH��&RGLFH�GL�SURFHGXUD�
SHQDOH��
)LQDOLWj�GL�ULOHYDQWH�LQWHUHVVH�SXEEOLFR�SHUVHJXLWH�GDO�WUDWWDPHQWR�
(VHUFL]LR�GHO�SRWHUH�GLVFLSOLQDUH�H�DSSOLFD]LRQH�GHOOH� UHODWLYH�HYHQWXDOL� VDQ]LRQL�GLVFLSOLQDUL�G
XIILFLR��DQFKH�D�VHJXLWR�GL�
HVSRVWL�H�VHJQDOD]LRQL�QHL�FRQIURQWL�GHOO
LVFULWWR�R�VX�ULFKLHVWD�GHO�3URFXUDWRUH�GHOOD�5HSXEEOLFD�R�GHO�0LQLVWUR�GHOOD�
6DOXWH��$SSOLFD]LRQH� GHOOH�PLVXUH� FDXWHODUL� QHL� FDVL� SUHYLVWL� GDOOD� OHJJH� �DUWLFROL� ��� H� ���GHO� GHFUHWR� OHJLVODWLYR�Q��
�����������
7LSL�GL�GDWL�WUDWWDWL�
��6WDWR�GL�VDOXWH�>[@�SDWRORJLH�DWWXDOL�>[@�SDWRORJLH�SUHJUHVVH�>[@�WHUDSLH�LQ�FRUVR�>[@�GDWL�VXOOD�VDOXWH�UHODWLYL��

DQFKH�D�WHU]L�
��'DWL�JLXGL]LDUL�>[@�
2SHUD]LRQL�HVHJXLWH�

0RGDOLWj�GL�WUDWWDPHQWR�GHL�GDWL�
��FRQ�PRGDOLWj�LQIRUPDWL]]DWH�>[@��
����LQ�IRUPD�FDUWDFHD� >[@�

7UDWWDPHQWR��RUGLQDULR��GHL�GDWL�
��5DFFROWD�� �>[@�SUHVVR�JOL�LQWHUHVVDWL� >[@�SUHVVR�WHU]L�
�����(ODERUD]LRQH��>[@�LQ�IRUPD�FDUWDFHD� >[@�FRQ�PRGDOLWj�LQIRUPDWL]]DWH��
�����$OWUH�RSHUD]LRQL�RUGLQDULH�>[@�
�

3DUWLFRODUL�IRUPH�GL�HODERUD]LRQH�
��5DIIURQWL�GL�GDWL��

>[@��FRQ�DOWUL�VRJJHWWL�SXEEOLFL�R�SULYDWL��DPPLQLVWUD]LRQL�FHUWLILFDQWL�DL�VHQVL�GHOO
DUWLFROR����GHO�'35�Q������������(��
��&RPXQLFD]LRQH�DL�VHJXHQWL�VRJJHWWL�SHU�OH�VHJXHQWL�ILQDOLWj��

>[@��$XWRULWj�JLXGL]LDULD�
>[@�&RPPLVVLRQH�&HQWUDOH�SHU�JOL�HVHUFHQWL�OH�SURIHVVLRQL�VDQLWDULH�SUHVVR�LO�0LQLVWHUR�GHOOD�6DOXWH��

6LQWHWLFD�GHVFUL]LRQH�GHO�WUDWWDPHQWR�H�GHO�IOXVVR�LQIRUPDWLYR�
/·2UGLQH� WUDWWD� L�GDWL�JLXGL]LDUL�GHJOL� LVFULWWL�DJOL�$OEL�H�TXHOOL� VXOOD�VDOXWH�GHL�VRJJHWWL� LQWHUHVVDWL�GDJOL�HVSRVWL�H�GDOOH�
VHJQDOD]LRQL� RYH� LQGLVSHQVDELOL� DO� ILQH� GHOO
HVHUFL]LR� GHO� SRWHUH� GLVFLSOLQDUH� H� GHOO
DSSOLFD]LRQH� GL� PLVXUH� FDXWHODUL��
&RPXQLFD�WDOL�GDWL�DOO
$XWRULWj�JLXGL]LDULD�H�DOOD�&RPPLVVLRQH�&HQWUDOH�SHU�JOL�HVHUFHQWL�OH�SURIHVVLRQL�VDQLWDULH�LQ�FDVR�GL�
ULFRUVR��
$�WDO�ILQH�O
2UGLQH�SXz�DFTXLVLUH�GDJOL�8IILFL�JLXGL]LDUL�LQIRUPD]LRQL�UHODWLYH�D�SURFHGLPHQWL�SHQDOL�LQ�FRUVR��D�PLVXUH�
FDXWHODUL�H�FRQGDQQH�SHQDOL�HYHQWXDOPHQWH�LUURJDWH��H�GD�(QWL�SXEEOLFL��$]LHQGH�VDQLWDULH�ORFDOL��(QWL�RVSHGDOLHUL��R�GD�
&DVH�GL�&XUD�SULYDWH�QRWL]LH�H�GRFXPHQWD]LRQH�LQHUHQWH�SURFHGXUH�GL�QDWXUD�GLVFLSOLQDUH�H�VDQ]LRQL�LUURJDWH�GDOO·(QWH�
GDWRULDOH��R�FDUWHOOH�FOLQLFKH�GL�SD]LHQWL�FKH�DEELDQR�VHJQDODWR�LUUHJRODULWj�ULQYHQLELOL�QHOO·DWWLYLWj�FHUWLILFDWRULD��
/R�VWDWR�GL�VDOXWH�GHOO·LVFULWWR�SXz�ULOHYDUH�LQROWUH�LQ�FDVR�GL�ULFRYHUR�LQ�RVSHGDOH�SVLFKLDWULFR�JLXGL]LDOH��



$OOHJDWR�Q����

'HQRPLQD]LRQH�GHO�WUDWWDPHQWR�
$WWLYLWj�UHODWLYD�DL�EHQHILFL�DVVLVWHQ]LDOL�H�SUHYLGHQ]LDOL�D�IDYRUH�GHJOL�LVFULWWL�H�ORUR�IDPLOLDUL��
)RQWH�QRUPDWLYD�
'/&36����VHWWHPEUH�������Q������5HJRODPHQWL�GL�)HGHUD]LRQL��2UGLQL��&ROOHJL��(QWL�H�&DVVH�SUHYLGHQ]LDOL�H�
DVVLVWHQ]LDOL��
)LQDOLWj�GL�ULOHYDQWH�LQWHUHVVH�SXEEOLFR�SHUVHJXLWH�GDO�WUDWWDPHQWR�
&RUULVSRQGHUH� EHQHILFL� HFRQRPLFL� H� DOWUL� HPROXPHQWL� �DUWLFROR� ���� FRPPD� ��� OHWW�J�� GHO� GHFUHWR� OHJLVODWLYR� Q�� �����������
$SSOLFD]LRQH�GHOOD�GLVFLSOLQD�LQ�PDWHULD�SUHYLGHQ]LDOH�H�DVVLVWHQ]LDOH��DUW�������FRPPD����OHWW��I��G�/JV����������
7LSL�GL�GDWL�WUDWWDWL�
�� 6WDWR�GL�VDOXWH�>[@�SDWRORJLH�DWWXDOL� >[@�SDWRORJLH�SUHJUHVVH� >[@�WHUDSLH�LQ�FRUVR� >[@�� GDWL�VXOOD�VDOXWH�UHODWLYL�DL�

IDPLOLDUL�LQWHUHVVDWL�

2SHUD]LRQL�HVHJXLWH�
0RGDOLWj�GL�WUDWWDPHQWR�GHL�GDWL�

��FRQ�PRGDOLWj�LQIRUPDWL]]DWH�>[@�
�� LQ�IRUPD�FDUWDFHD� ��>[@�

7UDWWDPHQWR��RUGLQDULR��GHL�GDWL�
��5DFFROWD�� �>[@�SUHVVR�JOL�LQWHUHVVDWL� >[@�SUHVVR�WHU]L�
��(ODERUD]LRQH��>[@�LQ�IRUPD�FDUWDFHD� >[@�FRQ�PRGDOLWj�LQIRUPDWL]]DWH�
��$OWUH�RSHUD]LRQL�RUGLQDULH�>[@�

3DUWLFRODUL�IRUPH�GL�HODERUD]LRQH�
��&RPXQLFD]LRQH�DL�VHJXHQWL�VRJJHWWL�SHU�OH�VHJXHQWL�ILQDOLWj��

>[@�(QWL�H�&DVVH�GL�SUHYLGHQ]D�H�DVVLVWHQ]D�OLPLWDWDPHQWH�DO�FDVR�LQ�FXL�VLDQR�GLUHWWL�HURJDWRUL�GHO�EHQHILFLR�
>[@�)HGHUD]LRQH�1D]LRQDOH�OLPLWDWDPHQWH�DO�FDVR�LQ�FXL�VLD�VRJJHWWR�HURJDWRUH�GHO�EHQHILFLR�

6LQWHWLFD�GHVFUL]LRQH�GHO�WUDWWDPHQWR�H�GHO�IOXVVR�LQIRUPDWLYR�
,�GDWL�VXOOR�VWDWR�GL�VDOXWH�YHQJRQR�DFTXLVLWL�D�VHJXLWR�GHOOD�ULFKLHVWD�GHL�EHQHILFL�SUHYLVWL�GDOOD� OHJJH�SUHVHQWDWD�
GDOO
LQWHUHVVDWR�R�GDL�ORUR�IDPLOLDUL��3HU�LO�ULFRQRVFLPHQWR�GL�LQDELOLWj�WHPSRUDQHD�DVVROXWD�DOO
HVHUFL]LR�SURIHVVLRQDOH��
SHU� O
LQYDOLGLWj� DVVROXWD� SHUPDQHQWH� H� SHU� OD� FRQFHVVLRQH� GL� SUHVWD]LRQL� DVVLVWHQ]LDOL� O·2UGLQH� UDFFRJOLH� SUHVVR� JOL�
LQWHUHVVDWL� L�GDWL� VXOOR�VWDWR�GL�VDOXWH�GHJOL� LVFULWWL�H�GHL� IDPLOLDUL�� ,�GDWL� VRQR�WUDWWDWL�GDOO·2UGLQH�LQ�SDUWLFRODUH�SHU�
TXDQWR�ULJXDUGD�OD�YHULILFD�GHO�SRVVHVVR�GHL�UHTXLVLWL�FKH�GDQQR�GLULWWR�DO�EHQHILFLR��,�GDWL�PHGHVLPL�VRQR�FRPXQLFDWL�
DOO·(QWH�HURJDWRUH��



$OOHJDWR�Q����

'HQRPLQD]LRQH�GHO�WUDWWDPHQWR�
$WWLYLWj�FRQFLOLDWLYD��
)RQWH�QRUPDWLYD�
'/&36����VHWWHPEUH�������Q�������/HJJH����OXJOLR�������Q�������
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DUW�� ��� GHO�
'�3�5��Q������������
2OWUH�DL�FDVL�VRSUD�LQGLFDWL�L�GDWL�VXOOR�VWDWR�GL�VDOXWH�YHQJRQR�DFTXLVLWL�DQFKH�DWWUDYHUVR�ULFKLHVWH�SUHVHQWDWH�GDOO
LQWHUHVVDWR�
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FRQWUDWWD� SHU� FDXVD� GL� VHUYL]LR� KD� YDORUH� GL� DFFHUWDPHQWR� GHILQLWLYR� SHU� OH� ULFKLHVWH� GL� HTXR� LQGHQQL]]R� H� GL� SHQVLRQH�
SULYLOHJLDWD�� ,Q�FDVR�GL� ULFKLHVWD�GL�SHQVLRQH�SULYLOHJLDWD�� L�GDWL�YHQJRQR�WUDVPHVVL�DJOL�HQWL�SUHYLGHQ]LDOL�GL�ULIHULPHQWR�SHU�
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